TSB: Explanation for some issues related to audited financial statement 2019

On 11 Mar 2020, Tiasang Battery Joint Stock Company explained some issues related to audited financial statement 2019 as follows:
1. Explanation for the difference in financial statement of 2019 before and after auditing

	No.
	Targets
	Year 2019

(before auditing)
	Year 2019

(after auditing)
	Difference

	1
	2
	3
	4
	5 = 4 - 3

	1
	Net revenue
	215,779,395,577
	215,742,012,406
	- 37,383,171

	2
	Cost of goods sold
	181,912,491,748
	182,187,161,235
	274,669,487

	3
	Selling expenses
	16,023,738,478
	15,053,561,490
	- 970,176,988

	4
	General and administrative expense
	9,909,805,402
	10,881,095,700
	971,290,298

	5
	Profit after tax
	4,818,617,996
	4,562,267,016
	- 256,350,980


Reason for above difference:

· Net revenue decreased by VND 37,383,171 because exchange rate for calculating export sales changed;
· Cost of goods sold increased by VND 274,669,487 because the Company made provision for devaluation of inventories;

· Reclassifying expenses, adjusting accordingly.
2. Explanation for the difference in accumulated operating result at the beginning of the year between announced financial statement of 4th quarter and audited financial statement of the whole year

	No.
	Targets
	The beginning of 2019

(announced)
	The beginning of 2019 

(after auditing)
	Difference

	1
	Net revenue
	217,836,684,590
	217,836,684,590
	0

	2
	Cost of goods sold
	188,384,053,035
	187,343,145,239
	1,040,907,796

	3
	Other profit
	- 118,503,525
	- 5,097,263
	113,406,262

	4
	Cost of corporate income tax
	400,058,053
	837,799,985
	437,741,932

	5
	Profit after tax
	1,533,354,425
	2,249,926,551
	716,572,126


Profit after tax accumulated at the beginning of 2019 increased to VND 716,572,126 because cost of goods sold increased by VND 1,040,907,796; other profit increased by VND 113,406,262; and cost of corporate income tax increased by VND 437,741,932. The Company has implemented according to recommendations of State Audit Office but has not retroactively explained business result figures of 2018.
After re-making financial statement, Auditor retroactively adjusted figures of 2018 into figures accumulated at the beginning of 2019.

3. Explanation for reason for late announcement of 24-hours information about result of retroactive adjustment of financial statement 

Information disclosure officer of the Company had an unexpected and long sick leave, could not guide and handed over the work, so the information disclosure was delayed. The Company will seriously draw experience and not repeat the above mistake.
